
 Cayuga County Industrial Development Agency

 Profit & Loss Budget Proposal 2024

TOTAL

Proj 2023 2023 Budget $ Over Budget

 Proposed 2024 
Budget 

Ordinary Income/Expense

Income

40100 · Fees for Services

40110 · FingerLakes Railroad 4,000          4,000               0                          4,000               

40120 · Small Project Fee -              10,000             (10,000)                10,000             
40130 · Project Fees 1,026,690   856,734           169,956                1,904,335         

Total 40100 · Fees for Services 1,030,690   870,734           159,956                1,918,335         

40500 · Gas Lease Revenue 500             500                  -                       500                  

43400 · Direct Public Support -                       

43400 · Direct Public Support - Other -              -                   -                       405,000           

Total 43400 · Direct Public Support -                       405,000           

45000 · Investments

45030 · Interest-Savings, Short-term CD 15,394        1,500               13,894                  30,000             

45040 · Other Asset Sales -              -                   -                       -                   

45000 · Investments - Other -              -                   -                       -                   

Total 45000 · Investments 15,394        1,500               13,894                  30,000             

46400 · Other Types of Income

46410 · Project Land sale 879,038      880,088           (1,051)                  -                   

46415 · Gain on Disposal of Asset -              -                   -                       -                   

46420 · Aurelius IDA Site Land Rental 3,860          3,860               -                       -                   

46425 · Grant Income 700,000      1,247,000         (547,000)               582,200           

Total 46400 · Other Types of Income 1,582,898   2,130,948         (548,051)               582,200           

4990 · Uncaterorized Income -              -                   -                       -                   

Total Income 2,629,481   3,003,682         (374,201)               2,936,035         

Expense -                       

60900 · Business Expenses -                       

60910 · Membership Dues 1,250          275                  975                       1,250               

60915 · Miscellaneous Adminsitration -              250                  (250)                     250                  

60920 · Business Registration Fees -              -                   -                       -                   

60900 · Business Expenses - Other -              -                   -                       -                   

Total 60900 · Business Expenses 1,250          525                  725                       1,500               

62100 · Contract Services

62110 · Accounting Fees

62115 · Treasurer/Secretary -              -                   -                       -                   

62120 · Audit Charge 8,200          7,500               700                       8,000               

Total 62110 · Accounting Fees 8,200          7,500               700                       8,000               

62130 · Administrative Services 30,000        20,000             10,000                  -                   

62131 · CEDA Fee Share -              24,899             (24,899)                -                   

62140 · Legal Fees -                       

62144 · Galbato Law Firm - General -                       

62144-1 · Galbato Law Firm- Ont Rlt -              -                   -                       -                   

62144 · Galbato Law Firm - General - Other 5,000          4,000               1,000                    5,000               

Total 62144 · Galbato Law Firm - General 5,000          4,000               1,000                    5,000               

62146 · Harris Beach- General Counsel -                       

62147 · Harris Beach -IDA Park Developm 8,000          -                   8,000                    8,000               

62146 · Harris Beach- General Counsel - Other16,524        10,000             6,524                    15,000             

Total 62146 · Harris Beach- General Counsel 24,524        10,000             14,524                  23,000             

62140 · Legal Fees - Other 7,000          -                   7,000                    -                   

Total 62140 · Legal Fees 36,524        14,000             22,524                  28,000             

62143 · Contract services - Director 16,667        -                   16,667                  -                   

62100 · Contract Services - Other -              -                   -                       -                   
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Total 62100 · Contract Services 91,390        66,399             24,991                  36,000             

62800 · Facilities and Equipment -                       

62805 · Taxes on Property 3,453          3,000               453                       3,500               

62880 · Construction 1,500          -                   1,500                    -                   

62890 · Rent, Parking, Utilities -              -                   -                       -                   

62800 · Facilities and Equipment - Other 58,071        -                   58,071                  -                   

Total 62800 · Facilities and Equipment 154,414      3,000               151,414                3,500               

65000 · Operations -                       

65010 · Books, Subscriptions, Reference -              -                   -                       -                   

65015 · Legal Notice -              150                  (150)                     150                  

65020 · Postage, Mailing Service 73               400                  (327)                     300                  

65030 · Printing and Copying -              50                    (50)                       -                   

65040 · Supplies -              -                   -                       -                   

65050 · Telephone, Telecommunications -              -                   -                       648                  

65060 · Software 41               -                   41                         6,300               

65070 · Bank Service charge 10               -                   10                         20                    

65075 · Bank Supplies -              -                   -                       -                   

65000 · Operations - Other -              -                   -                       35,150             

Total 65000 · Operations 125             600                  (475)                     42,568             

65100 · Other Types of Expenses

65120 · Insurance - Liability, D and O -              -                   -                       7,500               

Total 65100 · Other Types of Expenses -              -                   -                       7,500               

66000 · Payroll Expenses -              -                   -                       480,000           

66900 · Reconciliation Discrepancies -              -                   -                       -                   

68300 · Travel and Meetings

68310 · Conference, Convention, Meeting 45               1,000               (955)                     2,000               

68320 · Travel -              -                   -                       3,000               

68300 · Travel and Meetings - Other -              -                   -                       -                   

Total 68300 · Travel and Meetings 45               1,000               (955)                     5,000               

69800 · Uncategorized Expenses -                       

70100 · Aurelius Ind Park Dev

70105 · Construction Mngemt/Engineer 30,372        48,000             (17,628)                15,000             

70125 · Construction 879,463      1,120,000         (240,537)               374,000           

70170 · Industrial Park Electric 11,260        3,000               8,260                    -                   

70175 · Industrial Park Maintenance 459             2,000               (1,541)                  1,500               

70100 · Aurelius Ind Park Dev - Other -              -                   -                       -                   

Total 70100 · Aurelius Ind Park Dev 921,554      1,173,000         (251,446)               390,500           

70101 · OtherNonOperatingExpenditures 9,498          -                   9,498                    9,498               

991000 · County Contribution -              -                   -                       -                   

Total Expense 1,178,276   1,244,524         (66,248)                976,066           

Net Ordinary Income 1,451,205   1,759,158         (307,953)               1,959,969         

 Page 2 of 2


